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“Micro Economics is th study of particular firms, particular households, individual
prices, wages, incomes, individual; Industries and particular commodities.” K.E.
Boulding.
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T 3T (Macro Economics)
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“Macro Economics is that part of the subject which deals with the great
aggregates and averages of the system rather then with particular iatems in it, and
attempts to dfine these aggregates in a useful manner and to examine relationship.”
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